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 MMMAAARRRKKKEEETTT   HHHIIIGGGHHHLLLIIIGGGHHHTTTSSS   

  The dollar firmed against other 

major currencies after China, the 

world biggest holder of foreign 

exchange reserves, renewed its 

commitment to buy US 

Treasuries.  

 The euro came under pressure 

after Fitch ratings agency 

announced that it still has a 

negative outlook on Portugal 

credit rating, heightening 

concerns that peripheral euro 

zone economies may face debt 

problems similar to those of 

Greece.  

 The yen held firm on 

expectations of a pick up in 

japanese repatriation flows in the 

run-up to the fiscal year end on 

March 31. 

 However, the yen gains could be 

limited by speculation that the 

Bank of Japan may take 

additional steps to ease monetary 

policy to fight deflationary 

pressures. 

 The pound sterling slipped on the 

back of poor economic data and 

warnings from credit rating firms 

about UK sovereign rating.  

 Oil extended declines after 

industry data showed a sharp 

build in US crude inventories, 

dampening hopes of a strong 

recovery in demand in the world 

top user.  

 Gold steadied after being hit by a 

resurgent dollar amid lower risk 

appetite and sovereign debt 

worries. 

 US stocks ended slightly higher 

on Tuesday, helped by gains in 

the telecom and industrial 

sectors.  

 The rupee traded unchanged 

against the dollar at 31.350 today 

but gained against the pound 

sterling to trade below the mark 

of 47.000, a level last seen in 

January 2009. 
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 CCCUUURRRRRREEENNNCCCYYY   
PPPAAAIIIRRRSSS   

   
TTTOOODDDAAAYYY   
111000...000333...111000   

PPPRRREEEVVVIIIOOOUUUSSS   
000999...000333...111000   

USD/MUR  31.350 31.350 

EUR/MUR  42.638 42.691 

GBP/MUR  46.972 47.107 

JPY/MUR 
(100) 

 35.03 35.03 

ZAR/MUR  4.29 4.29 

INR/MUR  0.70 0.70 

MGA/MUR 
(100) 

 1.53 1.53 
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   IIINNNTTTEEERRRNNNAAATTTIIIOOONNNAAALLL   CCCUUURRRRRREEENNNCCCYYY   MMMAAARRRKKKEEETTT   

 

                                                 
1 The chart is indexed with a base of 100 as at 01st Sep 2008 

 

CCCUUURRRRRREEENNNCCCYYY   
PPPAAAIIIRRRSSS   

   TTTOOODDDAAAYYY   
   

PPPRRREEEVVVIIIOOOUUUSSS   
   

PPPRRREEEVVVIIIOOOUUUSSS 
DDDAAAYYY   
HHHIIIGGGHHH   

PPPRRREEEVVVIIIOOOUUUSSS 
DDDAAAYYY   
LLLOOOWWW   

TTTEEECCCHHHNNNIIICCCAAALLL   
RRREEESSSIIISSSTTTAAANNNCCCEEE      

TTTEEECCCHHHNNNIIICCCAAALLL   
SSSUUUPPPPPPOOORRRTTT   

EUR/USD  1.3600 1.3622 1.3635 1.3533 1.3690 1.3530 

GBP/USD  1.4967 1.5023 1.5067 1.4935 1.5080 1.4890 

USD/JPY  90.00 90.00 90.33 89.60 90.75 89.35 

USD/ZAR  7.4165 7.4007 7.4650 7.3200 7.6000 7.2500 

USD/INR  45.440 45.520 45.640 45.450 45.750 45.150 

USD/MGA  2145 2141 2147 2128 2160 2125 
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2 The chart is indexed with a base of 100 as at 01st Sep 2008 
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3 For stock markets and brent, previous close is as at 08.03.10 and latest as at 09.03.10 except for the 
Nikkei which is as at midday 10.03.10. 
4 Table is updated when interest rates are altered 

IIINNNDDDEEEXXX      
   

LLLAAATTTEEESSSTTT      
   

   
PPPRRREEEVVVIIIOOOUUUSSS   

   

DJIA  10,564 10,552 

NASDAQ   2,340 2,332 

FTSE100  5,602 5,606 

NIKKEI225  10,558 10,574 

SEMDEX  1,652 1,638 

GOLD 
($/OUNCE) 

 1,124.90 1,121.40 

BRENT 
($/BARREL) 

 79.14 79.16 

 
Indicator 

Date 
(Last Change) 

 
Previous 

 
Actual 

Australian Cash Target 
Rate 

 
02 MAR 10 

 
3.75 

 
4.00 

Euro Zone Refinancing 
Rate 

 
07 MAR 09 

 
1.25 

 
1.00 

 
Indian Repo Rate 

 
21 APR 09 

 
5.00 

 
4.75 

Japanese Overnight 
Target Rate 

 
19 DEC 08 

 
0.30 

 
0.10 

 
Mauritian Repo Rate 

 
26 MAR 09 

 
6.75 

 
5.75 

South African Repo 
Rate 

 
13 AUG 09 

 
7.50 

 
7.00 

 
UK Prime Rate 

 
05 MAR 09 

 
1.00 

 
0.50 

US Federal Funds 
Target Rate 

 
16 DEC 08 

 
1.00 

 
0.25 
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 WWOORRLLDD  EECCOONNOOMMIICC  FFIIGGUURREESS 
 Date & 
Local 
Time 

Country Indicator Period Forecast Previous Actual 

09-Mar AU NAB BUSINESS CONDITIONS FEB - 3.00 8.00 

 UK 
VISIBLE TRADE BALANCE     

(£ / Mln) 
JAN (7,000) (7,278) (7,987) 

 US ICSC CHAIN STORES W/K - - 0.80% 2.90% 

 US 
REDBOOK                   

(M - M) 
W/K - 1.60% 0.70% 

 US IBD ECONOMIC OPTIMISM MAR - 46.80 45.40 

10-Mar       

03.30 AU 
WESTPAC CONSUMER 

CONFIDENCE 
MAR - -2.60% 0.20% 

03.50 JN MACHINERY ORDERS JAN -4.10% 20.10% -3.70% 

11.00 GE TRADE BALANCE (€ / Bln) JAN 16.00 16.70 - 

  
CONSUMER PRICE INDEX  

(M  - M) 
FEB 0.20% -0.60% - 

13.30 UK 
INDUSTRIAL PRODUCTION  

(M - M) 
JAN 0.30% 0.50% - 

  
MANUFACTURING 

PRODUCTION (M - M) 
JAN 0.30% 0.90% - 

16.00 US 
MBA MORTGAGE 
APPLICATIONS 

W/K - 14.60% - 

19.00 US 
WHOLESALE INVENTORIES 

(M - M) 
JAN 0.20% -0.80% - 

23.00 US 
MONTHLY BUDGET 

STATEMENT ($ / Bln) 
FEB -222.00 -42.60 - 
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MMOONNEEYY  MMAARRKKEETT 
  

   
          
  
  
   
 
 
   
 
 
 
 
 
 
  
 
  
  

Treasury Sales Team 
 

Benimadhu Anju 
Hossenbocus Ruwaydah 

Ramphul Shalinee 
Sobratee Parveen 

 

    + 202 1352/620/354/507 

 + 202 1234 

    treasurysales@sbm.intnet.mu 

MUR TREASURY BILLS
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 DDIISSCCLLAAIIMMEERR  
 
This report has been prepared by members of the Treasury department of the State Bank 

of Mauritius Ltd, who are not considered as research analysts and information contained 

therein should not be considered as “research” as that term is defined by applicable 

regulations.  Information has been collected from sources believed to be reliable and in 

good faith by the bank, but no representation or warranty, expressed or implied, is made 

as to their accuracy, completeness or correctness.  The information may include opinions, 

estimates, indicative rates, terms, price quotations and projections which reflect existing 

market conditions and are subject to change, modification or amendment without any 

prior notice and may vary from views expressed by other members and reports of the 

bank or any other institution.  The analysis and data compilations contained therein are 

based on numerous assumptions; different assumptions could result in materially 

different opinions.   

 

This report has been prepared for general circulation and is meant solely for information 

and discussion purposes, without taking into consideration any financial need, objective 

or goal of whoever is receiving this document.  It does not constitute an offer or 

solicitation to buy or sell any financial instrument.  Financial instruments denominated in 

foreign currency are subject to exchange rate fluctuations, which carry significant risks.  

Any such person should, before acting on the information in the report, seek appropriate 

professional advice.  Past performance is not a reliable indicator of future performance.  

This report is not intended to forecast or predict future events.  Any projection and 

forecast in this report is subject to uncertainties and contingencies.  No liability is 

accepted whatsoever for any direct or consequential loss arising from any use of all 

or part of this report or the information contained therein.   
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The material in this report is proprietary to the bank.  Neither the material nor any part of 

it may be altered, reproduced, transmitted or copied in any way without the prior written 

permission of the bank. 

   

Unless otherwise stated, data have been sourced from Bloomberg.  All data relative to the 

MUR have been compiled by the Treasury team of the State Bank of Mauritius Ltd. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


