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DATA CALENDAR - MARCH 2010
Monday Tuesday Wednesday Thursday Friday
1 2 3 4 5
PMI Manufacturing EU Joblgss Rate JN GDP AU BOE Rate Dec!s!on UK Change in Nonfarm us
Unemployment Rate EU |Retail Sales AU . ECB Rate Decision EU
. PMI Composite EU Payrolls
Mortgage Approvals UK |RBA Rate Decision AU ) GDP EU
) . Retail Sales EU . Unemployment Rate us
PMI Manufacturing UK |PMI Construction UK Jobless Claims Report  US .
. MBA Mortgage Appl us Change in Manuf us
ISM Manufacturing us |CPI EU ISM Non Manuf US Factory Orders us Pavrolls
Construction Spending  US |PPI EU Pending Home Sales us Y
8 9 10 11 12
. . Industrial Production JIN
:\;‘gaﬁtfgiltjifd“cuon BE GDP N |Capacity Utilisation IN
Trade Balance UK . 9 Unemployment Rate AU |Industrial Production EU
Trade Balance JN . Production -
Retail Sales UK MBA Mortaage Appl US Trade Balance US |Retail Sales us
gage App Jobless Claims Report  US |U of Michigan Conf us
Wholesale Inventories us . .
Business Inventories us
15 16 17 18 19
Long Term Flows US |ZEW Survey GE |BOJ Rate Decision JN |Public Finances UK
Industrial Production US |Housing Starts US |ILO Unemployment UK |CPI us
Capacity Utilisation US |Building Permits US |Rate Jobless Claims Report  US
NAHB Housing Market ~ US |FOMC Rate Decision US |MBA Mortgage Appl US |Philadelphia Fed us
Index CPI EU |Producer Price Index US |Trade Balance EU
22 23 24 25 26
gg: BE IFO Survey GE
Chlpggo Fed Nat us Existing Home Sales us MBA Mortgage Appl usS Retail Sales UK CPI N
Activity . Durable Goods Orders ~ US ! GDP us
. House Price Index us Jobless Claims Report  US .
Consumer Confidence EU |_. New Home Sales us Personal Consumption  US
Richmond Fed Manuf us -
Industrial New Orders EU
Index
29 30 31
Mortgage Approvals UK Jobless Rate IN Retail Sales AU
Personal Income us - . MBA Mortgage Appl us
: Industrial Production JIN
Personal Spending us Factory Orders us
. . GDP UK :
Business Climate us ) Chicago PMI us
. Consumer Confidence  US
Indicator Unemployment Rate EU
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ECONOMIC INDICATORS: A few words...

US Durable Goods Orders
Released by the US Census Bureau and known as the advance report on durable goods manufacturer's shipments, inventories

and orders, the US durable goods orders report provides data on new orders placed with more than 4,300 domestic
manufacturers for immediate and future delivery of factory hard goods that have a useful life of three years or more. More
than 89 industries are represented in the sample, which covers the entire United States. The report is available by both industry
and market categories and is released on a monthly basis on or around the 20th of the month. Figures provided are in nominal
terms along with percentage change from prior month and prior year. A first release provides an early estimate of durable
goods orders. About two weeks later, more complete and revised data are available in the factory orders report. The headline
figure often leaves out transportation and defense orders, as they exhibit higher volatility than the rest of the areas. The durable
goods orders report is a leading indicator of industrial production and capital spending and gives an insight of the activity

within the manufacturing sector.

Durable Goods Orders

O
X
mm Yearly =—— Monthly
Next release date: 24 Mar 2010
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UPCOMING EVENTS - MARCH 2010
Country Date Event Country Date Event
United States of Euro Zone
America
3-Mar-10 |Federal Reserve releases Beige Book 4-Mar-10 Egcigzvernmg Gouncil meeting followed by interest rate
4-Mar-10  |Federal Budget 11-Mar-10 |ECB publishes monthly bulletin
16-Mar-10 |US FOMC holds 1-Day meeting on interest rates 18-Mar-10 |ECB Governing Council and General Council meeting
United Kingdom Japan
3-Mar-10  |BOE starts 2-Day MPC meeting 16-Mar-10 |BOJ starts 2-Day MPC meeting
11-Mar-10 |BOE releases inflation survey 18-Mar-10 |BOJ publishes monthly report
17-Mar-10 |BOE publishes minutes of March MPC meeting 22-Mar-10 |BOJ publishes minutes of Feb MPC meeting
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CURRENCY FORECAST

RELATIVE PERFORMANCE AGAINST USD
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usD JPY EUR GBP
Monthly Average Forecast
Currency January February 1 Mth 3 Mths 6 Mths
GBPUSD 1.6159 1.5624 1.5500 1.5800 1.6000
EURUSD 1.4274 1.3683 1.3600 1.3900 1.4000
USDJPY 91.204 90.13 91.00 93.00 96.00
USDZAR 7.4443 7.6562 7.7500 7.8000 7.7500
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RELATIVE PERFORMANCE AGAINST MUR
140.00 -
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110.00
95.00
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50.00 ‘ ‘ ‘ ; ; ; ; ; ; ;
5 58 8 8 8 83 3 g 3 8 3
285 :385%358 ;3
usD JPY EUR GBP
Monthly Average Forecast
Currency January February 1 Mth 3 Mths 6 Mths
USDMUR 30.725 31.156 31.000 30.750 30.750
GBPMUR 49.777 48.725 48.000 48.500 49.000
EURMUR 43.953 42.6281 42.000 42.750 43.000
JPYMUR (100) 33.891 34.706 34.000 33.000 32.000
ZARMUR 4.1785 4.1183 4.000 3.950 3.970
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INTEREST RATE OUTLOOK
Central Bank Interest Rates 3-Month Libor Rates
10.00 10.00 7.2000 7.2000
9.00 1 - 9.00 6.4000 | - 6.4000
8.00 - L 8.00
7.00 - L 7.00 5.6000 - 5.6000
6.00 - L 6.00 4.8000 - - 4.8000
5.00 - - 5.00 4.0000 - - 4.0000
4.00 4 - 4.00 3.2000 1 L 3.2000
3.00 - L 3.00
2.00 | 200 2.4000 - L 2.4000
1.00 - L 1.00 1.6000 - - 1.6000
0.00 P S S 0.8000 - - 0.8000
55535 888 5 8 3 8 g 3 0.0000 —————————————————1 0.0000
53388238 %8%338%8 555588388388 3
§ 5 3 8§ 33 8 &8 58 3 8 &
— UK Prime Rate —— Euro Zone Refinancing Rate N © 5 < © 5 < © -
——US Federal Funds Target Rate Mauritian Repo Rate EUR GBP usb
Forecast
Country January February 1 Mth 3 Mths 6 Mths
United States of America 0.25% 0.25% 0.25% 0.25% 0.25%
United Kingdom 0.50% 0.50% 0.50% 0.50% 0.50%
Euro Zone 1.00% 1.00% 1.00% 1.00% 1.00%
Japan 0.10% 0.10% 0.10% 0.10% 0.10%
Mauritius* 4.40% 4.25% 4.50% 4.75% 5.00%

* 3 Months T-Bills rates
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List of Acronyms

Abbreviation Meaning
BoE Bank of England
BOJ Bank of Japan
ECB European Central Bank
EU Euro Zone
Fed Federal Reserve
FOMC Federal Reserve Open Market Committee
GDP Gross Domestic Product
JN Japan
MPC Monetary Policy Committee
MU Mauritius
UK United Kingdom
us United States
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DISCLAIMER

This report has been prepared by members of the Treasury department of the State Bank of Mauritius Ltd, who are not considered as research
analysts and information contained therein should not be considered as “research” as that term is defined by applicable regulations. Information
has been collected from sources believed to be reliable and in good faith by the bank, but no representation or warranty, expressed or implied, is
made as to their accuracy, completeness or correctness. The information may include opinions, estimates, indicative rates, terms, price
quotations and projections which reflect existing market conditions and are subject to change, modification or amendment without any prior
notice and may vary from views expressed by other members and reports of the bank or any other institution. The analysis and data

compilations contained therein are based on numerous assumptions; different assumptions could result in materially different opinions.

This report has been prepared for general circulation and is meant solely for information and discussion purposes, without taking into
consideration any financial need, objective or goal of whoever is receiving this document. It does not constitute an offer or solicitation to buy or
sell any financial instrument. Financial instruments denominated in foreign currency are subject to exchange rate fluctuations, which carry
significant risks. Any such person should, before acting on the information in the report, seek appropriate professional advice. Past performance
is not a reliable indicator of future performance. This report is not intended to forecast or predict future events. Any projection and forecast in
this report is subject to uncertainties and contingencies. No liability is accepted whatsoever for any direct or consequential loss arising from

any use of all or part of this report or the information contained therein.

The material in this report are proprietary to the bank. Neither the material nor any part of it may be altered, reproduced, transmitted or copied

in any way without the prior written permission of the bank.

Unless otherwise stated, data have been sourced from Bloomberg. All data relative to the MUR have been compiled by the Treasury team of the
State Bank of Mauritius Ltd.



